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Restructuring Strategy

Objective

Approach

The client required a comprehensive restructuring of their investment portfolio in
light of recent changes to their income, tax status, and overall risk profile. The
primary goals were to optimize tax outcomes, preserve core equity exposure,
reduce concentrated public market risk, and introduce lower-correlated, private
market investments with long-term growth potential. The fixed income portfolio
was excluded but considered.

Portfolio Restructuring to Enhance Tax Efficiency & Diversification

Client

Young Retiring Professional Athlete, $26M Liquid Investable

Assets.

Given the portfolio’s significant size and exposure to long-term capital gains, the
strategy was carefully executed to minimize tax impact while achieving broader
diversification. Key focus areas included tax-loss harvesting, redeploying capital
into private markets, and incorporating alternative strategies to target more
stable returns.

Reallocation of Holdings
Journaled positions with embedded gains to a Core
Equity Investment account to preserve exposure
without triggering taxable events.

Private Market Exposure
Allocate $1,000,000 of cash to a newly established
account dedicated to private market investments.
This was implemented to counterbalance the client's
heavy exposure to public equities.

Direct Indexing Strategy (DI)
Remaining cash was allocated to a Direct Indexing
strategy for enhanced tax efficiency and
maintaining core equity allocation as well as an
enhanced Direct Index for tax mitigation.

Tax-Loss Harvesting
Sold select holdings to realize short-term losses.

Consolidated equity accounts and harvest losses.
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Tax Management
Realized long-term losses in select mutual funds and selectively realized gains across asset classes to
offset gains with harvested losses and closer align to strategic asset allocation target.

Strategy Evaluation
Reallocated $3M in-kind holdings with large embedded capital gains into an Enhanced Long/Short Index
strategy to maintain equity exposure while improving tax efficiency and enhancing tax mitigation.

Reinvestment into Diversified Models
Deployed cash generated from sales into the following WealthBlox models to broaden sources of return
and reduce volatility:

Multi-Strategy Alternative Model
Private Markets Growth Model (Semi-Liquid)
Dynamic Real Assets Model

Implementation of Concurrent Growth Model
Invested $1,000,000 in the Proteus platform with a long-term, illiquid holding profile to support private
market diversification and long-term growth. This funded an initial allocation across multiple managers
and strategies targeting long-term growth.

Tax Benefit
Approximately $400,000 in capital losses realized for
tax mitigation.

Tax-Managed Equity Exposure
Reinvestment through Direct Indexing enabled a
customizable, tax-aware allocation to core equities.

Long-Term Tax Optimization
Integration of Enhanced Long/Short Index strategy,
maintained market exposure while increasing the
flexibility to manage long-term gains efficiently.

Outcome

New Private Markets Account

Diversification Beyond Public Markets
Allocated capital to private market opportunities via
Proteus and WealthBlox.

Enhanced Return Potential with Lower Volatility
Leveraged WealthBlox to introduce multi-strategy
alternatives and real assets to balance growth with
stability.

All investment advisory services are provided through Concurrent Asset Management, LLC (“CAM”), a Registered Investment Advisor
(“RIA”) with the U.S. Securities and Exchange Commission (“SEC”). CAM offers advisory services other investment advisors and their
investment adviser representatives (collectively, the “Other Advisors”) who in turn provide advisory services to individuals, high net
worth individuals, families, trusts, estates, and businesses (the “Other advisors”). CAM also provides advisory services to each
Concurrent Series (defined below). CAM’s advisory services are provided on a discretionary or non-discretionary basis. 
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